VBH: Explanation for the reasons and solutions to the delisted stock status
On 03 Apr 2017, Viettronics Binh Hoa Joint Stock Company explained the reasons and solutions to the delisted stock status as follows:  
1. Reasons for the loss of VND 17,300,705,103 in consecutive years were that in the past years, the world economy did not completely overcome the financial crisis and economic downturn. In the country, the enterprises – especially electronic businesses still had to cope with disadvantages such as increase in input materials price and expenses on land rental, minimum salary, electricity, water in addition to the unequal competition with foreign corporations, FID companies in Vietnam… Viettronics Binh Hoa Joint Stock Company specialized in processing export products, so it was heavily affected.

2. Solutions to the delisted stock status

From Jul 2016, Viettronics Binh Hoa Joint Stock Company hurriedly conducted restructuring the whole company as follows:

- Organizational structure: streamlining personnel: decreasing managers from 32 people to 15 people; decreasing indirect units from 8 units with 91 people to 4 units 
- Products: negotiating with every customers on production plans to work out appropriate personnel; management of separate products/ customers  

- Increase in revenue and decrease in expenses: Reviewing the expenses of each product/ unit in order to minimizing relevant expenses such as materials expense, packaging, logistics, electricity, water…; promoting negotiations with new partners to increase orders, revenue, labor productivity, reward policies to encourage employees, contracting the factory, stores for other investments

